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REGULATORY ANNOUNCEMENT (HECHO RELEVANTE) 

GRENERGY RENOVABLES, S.A. 

December 10th, 2019 
 

Pursuant to the provisions of article 17 of Regulation (EU) 596/2014, of 16 April 2014 on market abuse 
(Market Abuse Regulation) and article 226 of the restated text of the Securities Market Act approved by 
Royal Legislative Decree 4/2015, of 23 October, as well as Circular 6/2018, of the Spanish Multilateral 
Trading Facility (Mercado Alternativo Bursátil), Grenergy Renovables S.A. (“Grenergy” or the 
“Company”) hereby discloses the following 

Accelerated bookbuilding process. 

Prior to the process of de-listing all the Company’s shares from the Spanish Multilateral Trading Facility 
(Mercado Alternativo Bursátil, the “MAB”) and simultaneously admitting them to listing on the Madrid, 
Barcelona, Bilbao and Valencia Stock Exchanges (the “Spanish Stock Exchanges”), adopted by the 
Company’s Extraordinary General Shareholders’ Meeting held on November 15, 2019, CaixaBank, S.A. 
(Sole Global Coordinator and Bookrunner), Andbank España, S.A.U. (Co-Lead Manager) and JB Capital 
Markets, S.V., S.A.U. (Co-Lead Manager) (the “Placement Entities”) will carry out, in the name and 
on behalf of Daruan Group Holding, S.L., Gahuco Investments, S.L. and certain minority shareholders 
(the “Selling Shareholders”), a private placement between 1,215,312 and 2,430,622 shares of the 
Company, representing between 5% and 10% of its share capital, through an accelerated bookbuilding 
process (the “Placement”). 

The purpose sought by the Selling Shareholders in the Placement is to achieve a sufficient distribution 
of the Company’s shares on the terms set forth in article 9 of Royal Decree 1310/2005, of 4 November, 
all with the aim that all the shares may be admitted to listing on the Spanish Stock Exchanges. 

Modality of Placement: the Placement will be carried out through an accelerated bookbuilding 
process that is scheduled to begin today and finish no later than December 12, 2019. The Placement 
Entities may terminate the accelerated bookbuilding process at any time. 

To this effect, the Selling Shareholders have entered into a placement agreement with the Placement 
Entities in customary terms for this type of transactions. Under the aforementioned agreement, the 
Selling Shareholders have agreed to a lock-up commitment for the remaining shares of the Company 
owned by them, on the customary terms and exceptions for this type of transactions and for a period 
of 180 days from the settlement date. 
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Placement price: the final price of the Placement will be determined based on the demand prospecting 
process carried out by the Placement Entities under the accelerated bookbuilding process. 

Addressees of the Placement: the Placement will be addressed to qualified investors, as defined: (i) 
in the European Union, in Article 2 (e) of Regulation (EU) 2017/1129 of the European Parliament and 
of the Council of 14 June 2017 on the prospectus to be published when securities are offered to the 
public or admitted to listing on a regulated market and repealing Directive 2003/71/EC; and (ii) in other 
countries, in a manner such as that investors may have such condition or equivalent category, in 
accordance with each jurisdiction’s applicable law so that according with such law, the Placement does 
not require to be registered with or approved by any competent authority. The Company’s shares have 
not been and will not be registered under the U.S. Securities Act of 1933, or any securities regulatory 
authority of any state or other jurisdiction of the United States of America. The Company’s shares may 
only be offered, sold or otherwise transferred in offshore transactions outside the United States as 
defined in, and in reliance on, the Regulation S of the U.S. Securities Act of 1933. Notwithstanding the 
foregoing, Andbank España, S.A.U. may additionally address investors who are not considered qualified 
investors provided that: (i) it is to less than 150 natural or legal persons per Member State; and (ii) 
such non-qualified investors acquire securities for a minimum amount of € 100,000 each, without in any 
case constituting a public offer under the terms set forth in Royal Legislative Decree 4/2015, of 23 
October, approving the restated text of the Securities Market Act and implementing regulations. 

Result of the Placement: once the Placement has been completed, the Company will publish the 
result of the Placement by means of the corresponding regulatory announcement (hecho relevante), 
including the final number of shares sold, as well as the price at which the shares have been placed. 

It is foreseen that, after the completion of the Placement, Daruan Group Holding, S.L. will maintain its 
position as a reference shareholder in Grenergy and will continue to hold between 68% and 72% of its 
share capital. 

De-listing of MAB and simultaneous admission to listing on the Spanish Stock Exchanges: 
once the Placement has been carried out, the Company expects to obtain a sufficient distribution of the 
Company’s shares under the terms set forth in article 9 of Royal Decree 1310/2005, of 4 November. In 
this regard, the Company is currently working on the admission to listing of its shares in the Spanish 
Stock Exchanges. Below is a tentative calendar of the main milestones relating to: (i) the accelerated 
bookbuilding; and (ii) the de-listing of all shares from MAB and the simultaneous admission to listing on 
the Spanish Stock Exchanges. 

 

DATE MAIN MILESTONES 

10/12/2019 
(Tuesday) 

RA (HR) in MAB announcing the accelerated bookbuilding prior to market opening. 

Launching of the accelerated bookbuilding. 

12/12/2019 
(Thursday) 

End of the accelerated bookbuilding. 

13/12/2019 
(Friday) 

RA (HR) in MAB announcing the result of accelerated bookbuilding prior to market opening. 

Registration in the official registers of the CNMV of the securities note relating to the admission 
of shares to listing on the Spanish Stock Exchanges. 
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DATE MAIN MILESTONES 

RA (HR) announcing the de-listing of the shares of MAB and simultaneous admission of the 
shares to listing on the Spanish Stock Exchanges. 

Last day of trading of the Company’s shares on MAB. 

16/12/2019 
(Monday) 

First day of trading of the Company’s shares on the Spanish Stock Exchanges. 

17/12/2019 
(Tuesday) 

Settlement of the stock exchange operations relating to the Placement (operaciones bursátiles). 

The above schedule is an estimation and, consequently, its deadlines may not be met. In the event of 
a significant delay in the planned calendar or the early closing of the Placement, the Company will notify 
the market and MAB as soon as possible by means of the publication of the corresponding regulatory 
announcement (hecho relevante). 

Within the framework of the Placement, Ramón & Cajal Abogados, S.L.P. has acted as legal advisor to 
the Company and Gómez-Acebo & Pombo Abogados, S.L.P. as legal advisor to the Placement Entities. 

In Madrid, on December 10th, 2019. 

_________________________________ 
D. David Ruiz de Andrés  
Chairman of the Board  
GRENERGY RENOVABLES, S.A. 
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THIS REGULATORY ANNOUNCEMENT IS FOR INFORMATIONAL PURPOSES ONLY AND DOES NOT INTEND TO BE COMPLETE, IT IS SUBJECT TO CHANGES AND IS NOT FOR 
RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA, AUSTRALIA, CANADA, JAPAN OR IN ANY OTHER COUNTRY 
OR JURISDICTION WHERE THE DISCLOSURE OF THIS INFORMATION MAY BE RESTRICTED BY LAW. THIS REGULATORY ANNOUNCEMENT DOES NOT CONSTITUTE OR CONTAIN 
AN OFFER TO SELL NOR AN OFFER FOR THE PURCHASE OF SECURITIES IN THE UNITED STATES OF AMERICA, AUSTRALIA, CANADA, JAPAN NOR ANY OTHER COUNTRY OR 
JURISDICTION. THIS REGULATORY ANNOUNCEMENT DOES NOT CONSTITUTE A REQUEST OF FUNDS, SECURITIES OR ANY OTHER SORT OF COMPENSATION, AND NO 

COMPENSATION WILL BE ACCEPTED AS A RESPONSE TO THIS REGULATORY ANNOUNCEMENT. 

THE SECURITIES HEREIN REFERRED TO HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “U.S. SECURITIES 
ACT”) OR UNDER THE APPLICABLE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES OF AMERICA. ACCORDINGLY, THE SECURITIES MAY NOT 
BE OFFERED, EXERCISED OR SOLD IN THE UNITED STATES ABSENT REGISTRATION OR AN EXEMPTION FROM REGISTRATION UNDER THE U.S. SECURITIES ACT OR IN ANY 
OTHER COUNTRY OR JURISDICTION OTHER THAN IN COMPLIANCE WITH THE APPLICABLE LAWS OF THAT COUNTRY OR JURISDICTION. THERE WILL BE NO PUBLIC OFFERING 
OF SECURITIES IN THE UNITED STATES OR IN ANY OTHER COUNTRY OR JURISDICTION. 

NO PROSPECTUS OR OFFERING DOCUMENT HAS BEEN OR WILL BE PREPARED IN CONNECTION WITH THE VALUES TO WHICH THIS INFORMATION REFERS. ANY INVESTMENT 
DECISION IN CONNECTION WITH THE VALUES TO WHICH THIS INFORMATION REFERS MUST BE MADE ON THE BASIS OF PUBLICLY AVAILABLE INFORMATION. SUCH 
INFORMATION HAS NOT BEEN INDEPENDENTLY VERIFIED. THE INFORMATION CONTAINED IN THIS REGULATORY ANNOUNCEMENT IS FOR BACKGROUND PURPOSES ONLY 
AND DOES NOT PURPORT TO BE FULL OR COMPLETE. NEITHER THIS REGULATORY ANNOUNCEMENT NOR ANY OTHER DOCUMENTS OR MATERIALS RELATING TO THE SUBJECT 
MATTER OF THIS REGULATORY ANNOUNCEMENT SHALL BE DISTRIBUTED IN THE UNITED KINGDOM, SAVE AMONG THOSE PERSONS WHO (I) HAVE PROFESSIONAL 
EXPERIENCE IN MATTERS RELATING TO INVESTMENTS AS DEFINED IN ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) 
ORDER 2005 (AS AMENDED, THE “FINANCIAL PROMOTION ORDER”); (II) FALL WITHIN ARTICLE 49 OF THE FINANCIAL PROMOTION ORDER; OR (III) ARE PERSONS TO 
WHOM AN INVITATION OR INDUCEMENT TO ENGAGE IN INVESTMENT ACTIVITY (WITHIN THE MEANING OF SECTION 21 OF THE FINANCIAL SERVICES AND MARKETS ACT 
2000) IN CONNECTION WITH THE INFORMATION TO WHICH THIS REGULATORY ANNOUNCEMENT RELATES MAY OTHERWISE LAWFULLY BE COMMUNICATED OR CAUSED 
TO BE COMMUNICATED (ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS THE “RELEVANT PERSONS”).THIS REGULATORY ANNOUNCEMENT AND ANY OTHER 
DOCUMENTS RELATING TO THE INFORMATION TO WHICH THIS REGULATORY ANNOUNCEMENT RELATES ARE DIRECTED ONLY AT RELEVANT PERSONS AND MUST NOT BE 
ACTED ON OR RELIED ON BY PERSONS WHO ARE NOT RELEVANT PERSONS. ANY INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS REGULATORY ANNOUNCEMENT 
AND ANY OTHER DOCUMENTS OR MATERIALS RELATING TO THE INFORMATION TO WHICH THIS REGULATORY ANNOUNCEMENT RELATES IS AVAILABLE ONLY TO RELEVANT 

PERSONS AND WILL BE ENGAGED IN ONLY WITH RELEVANT PERSONS. 

CAIXABANK, S.A. (SOLE GLOBAL COORDINATOR AND BOOKRUNNER), ANDBANK ESPAÑA, S.A.U. (CO-LEAD MANAGER) AND JB CAPITAL MARKETS, S.V., S.A.U. (CO-LEAD 
MANAGER) (THE “PLACEMENT ENTITIES”) ARE ACTING EXCLUSIVELY FOR THE SELLING SHAREHOLDERS AND NO-ONE ELSE. THEY WILL NOT REGARD ANY OTHER PERSON 
AS THEIR RESPECTIVE CLIENTS AND WILL NOT BE RESPONSIBLE TO ANYONE (OTHER THAN THE SELLING SHAREHOLDERS) FOR PROVIDING THE PROTECTIONS AFFORDED TO 
THEIR RESPECTIVE CLIENTS, NOR FOR PROVIDING ADVICE IN RELATION TO THE CONTENTS OF THIS REGULATORY ANNOUNCEMENT OR ANY TRANSACTION, ARRANGEMENT 

OR OTHER MATTER REFERRED TO HEREIN. 

NEITHER OF THE PLACEMENT ENTITIES, THE SELLING SHAREHOLDERS OR THE COMPANY NOR ANY OF THEIR RESPECTIVE AFFILIATES, DIRECTORS, EMPLOYEES, ADVISERS OR 
AGENTS ACCEPTS ANY RESPONSIBILITY OR LIABILITY WHATSOEVER FOR/OR MAKES ANY REPRESENTATION OR WARRANTY, EXPRESSED OR IMPLIED, AS TO THE TRUTH, 
ACCURACY OR COMPLETENESS OF THE INFORMATION IN THIS REGULATORY ANNOUNCEMENT (OR WHETHER ANY INFORMATION HAS BEEN OMITTED FROM THE 
REGULATORY ANNOUNCEMENT) OR ANY OTHER INFORMATION RELATING TO THE SELLING SHAREHOLDERS, THE COMPANY, ITS SUBSIDIARIES OR ASSOCIATED COMPANIES, 
WHETHER WRITTEN, ORAL OR IN A VISUAL OR ELECTRONIC FORM, AND HOWSOEVER TRANSMITTED OR MADE AVAILABLE FOR ANY LOSS HOWSOEVER ARISING FROM ANY 
USE OF THE REGULATORY ANNOUNCEMENT OR ITS CONTENTS OR OTHERWISE ARISING IN CONNECTION THEREWITH. 

IN CONNECTION WITH THE VALUES TO WHICH THIS INFORMATION REFERS, THE PLACEMENT ENTITIES AND ANY OF THEIR AFFILIATES MAY TAKE UP A PORTION OF THE 
SHARES AS A PRINCIPAL POSITION AND, IN THAT CAPACITY, MAY RETAIN, PURCHASE, SELL, OFFER TO SELL, OR OTHERWISE DEAL FOR ITS OR THEIR OWN ACCOUNT(S) IN 
SUCH SECURITIES, ANY OTHER SECURITIES OF THE COMPANY OR OTHER RELATED INVESTMENTS IN CONNECTION WITH THE VALUES TO WHICH THIS INFORMATION REFERS 
OR OTHERWISE. IN ADDITION, CERTAIN OF THE PLACEMENT ENTITIES OR THEIR AFFILIATES MAY ENTER INTO FINANCING AGREEMENTS AND SWAPS WITH INVESTORS IN 
CONNECTION WITH WHICH SUCH PLACEMENT ENTITIES (OR THEIR AFFILIATES) MAY, FROM TIME TO TIME, ACQUIRE, HOLD OR DISPOSE OF THE SHARES OF THE COMPANY. 
ACCORDINGLY, REFERENCES IN THIS REGULATORY ANNOUNCEMENT TO THE SHARES BEING OFFERED OR OTHERWISE DEALT WITH SHOULD BE READ AS INCLUDING ANY 
OFFER TO, OR DEALING BY, THE PLACEMENT ENTITIES OR ANY OF THEM AND ANY OF THEIR AFFILIATES ACTING IN SUCH CAPACITY. THE PLACEMENT ENTITIES DO NOT 
INTEND TO DISCLOSE THE EXTENT OF ANY SUCH INVESTMENT OR TRANSACTION OTHERWISE THAN IN ACCORDANCE WITH ANY LEGAL OR REGULATORY OBLIGATION TO DO 
SO. 

THIS REGULATORY ANNOUNCEMENT MAY INCLUDE STATEMENTS THAT ARE, OR MAY BE DEEMED TO BE, “FORWARD-LOOKING STATEMENTS”. THESE FORWARD-LOOKING 
STATEMENTS MAY BE IDENTIFIED BY THE USE OF FORWARD-LOOKING TERMINOLOGY, INCLUDING THE TERMS “BELIEVES”, “ESTIMATES”, “PLANS”, “PROJECTS”, 
“ANTICIPATES”, “EXPECTS”, “INTENDS”, “MAY”, “WILL” OR “SHOULD” OR, IN EACH CASE, THEIR NEGATIVE OR OTHER VARIATIONS OR COMPARABLE TERMINOLOGY, OR 
BY DISCUSSIONS OF STRATEGY, PLANS, OBJECTIVES, GOALS, FUTURE EVENTS OR INTENTIONS. FORWARD-LOOKING STATEMENTS MAY AND OFTEN DO DIFFER MATERIALLY 
FROM ACTUAL RESULTS. FORWARD-LOOKING STATEMENTS SPEAK ONLY AS OF THE DATE THEY ARE MADE. 

THE PLACEMENT ENTITIES, THE SELLING SHAREHOLDERS, THE COMPANY AND THEIR RESPECTIVE AFFILIATES EXPRESSLY DISCLAIM ANY OBLIGATION OR UNDERTAKING TO 
UPDATE, REVIEW OR REVISE ANY FORWARD LOOKING STATEMENT CONTAINED IN THIS REGULATORY ANNOUNCEMENT WHETHER AS A RESULT OF NEW INFORMATION, 
FUTURE DEVELOPMENTS OR OTHERWISE. 


